SFP 2021 Rate Card

This Rate Card explains our current fees and should be read in conjunction with our Terms of Service document.
Initial Discussion 

Prior to you becoming a Client(s), we may provide an initial discussion at our expense and with no obligation for you to take up any of our services. Any and all further meetings and discussions, until or unless you enter into an Ongoing Advice and Service Agreement with us, will be chargeable on a time basis (or we may agree a fixed cost in advance). No advice can be provided until we are in receipt of a signed agreement to the Terms of Service.

Lifetime Financial Plan 

Once we have established your priorities and objectives, the research, design, preparation and presentation of your Lifetime Financial Plan will be completed for a fixed fee agreed in advance. This fee will be confirmed once we have established the amount of work required. 

Typically, a Lifetime Financial Plan, including presentation of your Lifetime Cashflow Forecast using VOYANT tm software and a detailed follow up discussion, will range from £2,000. We usually require that 50% of the plan fee be paid in advance. 

We will be able to discuss a maximum of four Lifetime Cashflow Forecast scenarios at this time. The first scenario will demonstrate your current financial position and forecasts your lifetime cashflow assuming that no action is taken. A further three alternative scenarios will also be planned which will be based on various objectives relevant to your needs. Subsequent communication or meetings will be subject to additional fees.
At the end of this meeting, we will give you a recommended course of actions(s) which you can either implement through us or you are free to implement yourself elsewhere or not at all as you wish. 
The Voyant exercise constitutes financial planning. It does not include financial advice which involves specific product/investment recommendations. Financial planning and financial advice are two stages of the process. Our fees apply to each stage separately. 

A Voyant Lifetime Cashflow Forecast is always required in order for us to give any advice on a Defined Benefit to Defined Contribution pension transfer. The cost will depend on how many Defined Benefit transfers are made. The expected cost of this 

given the extra complexity will be a minimum of £2,500. Please see supplementary documentation.

Fees for Implementing Planning Solutions (Initial Fees)
Investment Transactions - The initial investment fee is calculated as a percentage of the value of investments made and includes both cash and existing investments that are restructured. The value is cumulative from the time you become a Client. The percentages applicable will be;
First    £500,000




2.50%
  

Next   £500,000 to £750,000

          1.25%         

Above £750,000




0.50%

Our minimum initial fee for implementing planning solutions is £2,500 for investments and £4,000 for pension consolidations.
As an example, implementing investments to the value of £600,000 would give rise to an initial fee of £13,750, equivalent to 2.29%.
Implementing Defined Benefit to Defined Contribution transfers will give rise to a minimum fee of £8,500. In addition, we will want to be involved in and have oversight of the ongoing investment of the monies transferred.
Ongoing Financial Planning and Advice Service and Annual Fees (Ongoing Fees)
In return for providing an ongoing Financial Planning and Advice Service we charge an ongoing fee. This annual fee will be calculated with reference to your Investable Assets. Investable Assets include all pensions and investments except cash specifically earmarked for liabilities and liquidity (emergency) purposes. The percentage annual charge applicable will be;
 Up to £500,000



            
 1.00%

 Next £500,000 to £1 million



 0.75%

 Next £1 million to £3 million



 0.60%

 > £3 million by agreement

On the day the annual charge is due, the provider normally calculates the charge taking account of the total value of all funds. 1/12th of this amount is taken as a monthly instalment. For example, if an investment is valued at £624,000 in a year’s time, based on this value, the annual charge would be 0.95%. This means that the instalment in month 12 would be £494. If the value of the investment increases, the annual fee paid in monetary terms will also increase. If you no longer wish to receive our ongoing service, it can be cancelled by you at any time.  However, we do ask that you maintain this service for at least 12 months.
Our fees reflect the costs we incur in addressing your financial planning needs. This includes the following;
· the use of our intellectual property

· the use of our investment philosophy

· the cost of our software licenses and liaison with outsourced experts

· the cost of our regulatory fees, eg Financial Conduct Authority, Financial Services Compensation Scheme and so on

· the cost of our Professional Indemnity Insurance
As an alternative, you can choose to pay us directly for our initial and ongoing service rather than the fees being paid from your investment, if you prefer. 

If we are solely giving financial planning advice (with no investment advice) we will charge a minimum monthly Ongoing Advice and Service Fee of £200 (£250 for a couple), to keep your VOYANT Lifetime Financial Plan up to date and open to you by secure password. This will also include at least one Annual Financial Planning Meeting.  If you no longer wish to receive this service, it can be cancelled by you at any time.  However, we do ask that you maintain this service for at least 12 months.

Fees for Project Work

When we are instructed to work on a project, provide advice on a standalone issue, undertake general consultancy work or work in circumstances when a Lifetime Financial Plan (as mentioned previously) is not appropriate, we will charge a Project Fee accordingly. This fee will be confirmed once we have established the amount of work required and will be based on our published hourly rates.

Administration Services



-   £120 per hour

Paraplanner Services




-   £180 per hour

Financial Planner Services



-   £280 per hour

Chartered Financial Planner Services

-   £360 per hour

Remuneration for advice on Annuities, Life Assurance and Equity Release
We may be able to receive a commission from the provider (which will always be disclosed to you) which can be used to pay our fee, in part or in full. 

Where we recommend and arrange transactions such as “one off” investments, insurance, assurance, trusts or other tax mitigation solutions and annuities, we may find that substantially more work is required to research and arrange them. Therefore, we reserve the right to charge additional fees for these transactions reflecting the additional work involved.

All fees outlined in the Rate Card are subject to an annual review.
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